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<OHLVWl��

+DXNNDYXRUHQ�NRXOXQ�VLVlLOPDU\KPl�NRNRRQWXL�����������NlVLWWHOHPllQ�+DXNNDYXRUHQ�
NRXOXNLLQWHLVW|Q�WLODD��5\KPllQ�NXXOXX�P\|V�YDQKHPSDLQ\KGLVW\NVHQ�MD�KHQNLO|NXQQDQ�
HGXVWDMD��

� (SlLO\W�NRXOXQ�VLVlLOPDQ�ODDGXQ�KHLNNHQHPLVHVWl�RYDW�VDDQHHW�DDYLVWXNVHQ�KXROHVWXWWDYLD�
SLLUWHLWl��NXQ�\NVLWWlLQHQ�KHQNLO|�RQ�S\UNLQ\W�VDDPDDQ�RSSLODLGHQ�KXROWDMLOWD�MD�NRXOXQ�KHQNL�
O|VW|OWl�RLUHLOXWLHWRMD�LWVH�RUJDQLVRLPDDQVD�VLVlLOPDN\VHO\\Q��0HQHWWHO\�HL�ROH�DPPDWWL�
PDLVWD�VLVlLOPDWLODQWHHQ�VHOYLWWlPLVWl�MD�DLKHXWWDD�WXUKDD�HSlWLHWRLVXXWWD�MD�KXROWD�VHNl�
KXROWDMLHQ�HWWl�KHQNLO|NXQQDQ�NHVNXXGHVVD��6LVlLOPD�DVLRLWD�WXOHH�WDUNDVWHOOD�DLQD�NRNR�
QDLVYDOWDLVHVWL�VLWHQ��HWWl�KXRPLRLGDDQ�UDNHQQXNVHQ�NXQWR��VLVlLOPDDQ�YDLNXWWDYDW�WHNLMlW��
DOWLVWHHW�MD�RLUHLOXNRNRQDLVXXV��6LVlLOPDKDLWDQ�DUYLRLQWLD�YDUWHQ�WDUYLWDDQ�WXWNLWWXD�WLHWRD��NX�
WHQ�+DXNNDYXRUHQ�NRXOXQ�RVDOWD�RQ�WHKW\��.RHWXW�RLUHHW�HLYlW�DLQD�OLLW\�WLORMHQ�VLVlLOPDDQ�MD�
P\|V�QV��WHUYHHVVl�WDORVVD�YRL�RVD�WLORLVVD�ROHVNHOHYLVWD�RLUHLOOD���

2LUHLOXVWD��

� .RXOXWHUYH\GHQKRLWDMDOOH�RQ�LOPRLWHWWX�NDLNNLDDQ�VHLWVHPlQWRLVWD�RSSLODDQ�PDKGROOLVHVWD�
VLVlLOPDDQ�OLLWW\YlVWl�RLUHLOXVWD��2VDOOD�RLUHLOHYLVWD�NHUURWXW�RLUHHW�HLYlW�ROH�W\\SLOOLVLl�VLVlLO�
PDRLUHLWD��(VLNRXOXVWD�RQ�WXOOXW�WDPPLNXXVVD�NROPH�\KWH\GHQRWWRD�ODVWHQ�PDKGROOLVHVWD�
VLVlLOPDDQ�OLLWHW\VWl�RLUHLOXVWD��+HQNLO|NXQQDOWD�RQ�WXOOXW�QHOMl�\KWH\GHQRWWRD�W\|WHUYH\WHHQ�
PDKGROOLVHVWD�VLVlLOPDDQ�OLLWW\YlVWl�RLUHLOXVWD��+HQNLO|VW|�RLUHLOLMDW�RYDW�OLLWWlQHHW�RLUHLOXQ�
\NVLWWlLVLQl�OLLNXQWDVDOLLQ�MD�YlOLQHYDUDVWRRQ��DXGLWRULRRQ�MD�DXGLWRULRNl\WlYllQ�VHNl�YlHV�
W|VXRMDQ�NLUMDYDUDVWRRQ�MD�NRWLWDORXVOXRNNDDQ��

.RUMDXNVLVWD��

� (QQHQ�YLLPHLVLl�NRUMDXNVLD�����������RQ�NRXOXVVD�WHKW\�NRNRQDLVYDOWDLQHQ�NXQWRWXWNLPXV�
MD�VLVlLOPDQ�ODDWXXQ�YDLNXWWDYLHQ�WHNLM|LGHQ�VHOYLW\V��7XWNLPXVWHQ�SRKMDOWD�RQ�ODDGLWWX�NRU�
MDXVVXXQQLWHOPD��MRQND�SRKMDOWD�NRUMDXNVHW�RQ�WRWHXWHWWX��

7XWNLPXNVLVVD�VXXULPPDW�RQJHOPDW�WRGHWWLLQ�SRKMDNHUURNVHVVD��$ODSRKMDQ�PXRYLPDWWRMHQ�
DOOD�MD�SXWNLNDQDDOLVVD�KDYDLWWLLQ�NRVWHXVUDVLWHWWD��$ODSRKMDQ�ODWWLDSLQQDW��PXRYLPDWRW��OLLPDW�
MD�WDVRLWWHHW��SXUHWWLLQ�MD�SLQQRLWHWWLLQ�YHVLK|\U\l�OlSlLVHYlOOl��VDXPDWXOOD�NOLQNNHULODDWRLWXN�
VHOOD��/DWWLDEHWRQLVVD�WRGHWXW�KDLKWXYDW�RUJDDQLVHW�\KGLVWHHW��92&��SRLVWHWWLLQ�OlPS|NlVLWWH�
O\OOl�MD�NlVLWWHO\Q�RQQLVWXPLQHQ�YDUPHQQHWWLLQ�XVHDPPDOOD�ODDGXQYDUPLVWXVPLWWDXNVHOOD��
3XWNLNDQDDOL�SXKGLVWHWWLLQ�MD�NDQDDOLVWD�SRLVWHWWLLQ�NDLNNL�RUJDDQLQHQ�DLQHV��3XWNLNDQDDOL�RQ�
DOLSDLQHLVWHWWX�NRQHHOOLVHVWL��

+HLNLQNDGXQ�SXROHLVWHQ�WLORMHQ��DXGLWRULR��NRWLWDORXVOXRNND��RSSLODVKXROORQWLODW���HVLNRXOXNl\�
WlYlQ�MD����NHUURNVHQ�PDDQYDVWDLVLVVD�VHLQLVVl�WRGHWWLLQ�NRVWHXVYDXULRLWD��6HLQlW�SXUHWWLLQ�
MD�UDNHQQHWWLLQ�VLWHQ��HWWl�NRVWHXVWHNQLQHQ�ULVNLUDNHQQH�NRUYDWWLLQ�NRVWHXVWHNQLVHVWL�WRLPL�
YDOOD�UDNHQWHHOOD��7LORLVVD�NRUMDWWLLQ�P\|V�DODSRKMDQ�NRVWHXVUDVLWWHHW��.RXOXQ�XONRVHLQLHQ�HL�
WRGHWWX�ROHYDQ�NRVWHXVWHNQLVHVWL�ULVNLUDNHQWHLWD��9lOLSRKMLVVD�HL�KDYDLWWX�NRVWHXVSRLNNHDPLD�
.RXOXQ�XONRSXROLVWHQ�YHVLHQ�RKMDXV�MD�VDODRMLWXV�RQ�NXQQRVWHWWX�YXRQQD�������
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.RXOXQ�HQVLPPlLVHQ�NHUURNVHQ�VHLQlUDNHQWHHW�RQ�WLLYLVWHWW\��NRVND�QLLVVl�KDYDLWWLLQ�PHUN�
NLDLQHPLWWDXNVLVVD�LOPDYXRWRMD��.DLNLVVD�NHUURNVLVVD�ODVLRYLHQ�WDNDQD��SLWNLVVl�Nl\WlYLVVl�
YDLKGHWWLLQ�Nl\WlYLHQ�PXRYLPDWRW�NXOXPLVHQ�MRKGRVWD��$LQRDVWDDQ�KLVVLQ�HGXVWDOOD�NDLNLVVD�
NHUURNVLVVD�WRGHWWLLQ�PDWWRYDXULRLWD��9DXULRW�RQ�NRUMDWWX��

<OlSRKMDVVD�HVLLQW\L�LOPDYXRWRMD�SXWNLNRWHORLGHQ�OlSLYLHQWLHQ�NRKGDOOD��,OPDYXRGRW�RQ�NRU�
MDWWX��6LVlNDWWRMHQ�DNXVWLLNNDOHY\LVWl�WRGHWWLLQ�YRLYDQ�YDSDXWXD�NXLWXS|O\l�VLVlLOPDDQ��<Ol�
NHUUDVVD�NXLWXOlKWHHW�RQ�SHLWHWW\��PXWWD�PXXWRLQ�DNXVWLLNNDOHY\MHQ�SLQQRLWWDPLHQ�RQ�NHVNHQ��
9XRGHQ������WRXNRNXXVVD�KDYDLWWX�YHVLYDKLQNR�RQ�NRUMDWWX�MD�WRGHWWX�NXLYDNVL��

-DWNRWRLPHQSLWHHW��

5DNHQWHLGHQ�NXQQRQ�MD�WDORWHNQLLNDQ�WRLPLQQDQ�RVDOWD�VHOYLWHWllQ�YLHOl��PLWl�WRLPHQSLWHLWl�
NRUMDXVW\|Q�ODDGXQ�YDUPHQWDPLVHNVL�WDLNND�NRUMDXVWHQ�XONRSXROHOOH�MllQHLGHQ�UDNHQQH�
RVLHQ�NXQQRQ�WDUNLVWDPLVHNVL�PDKGROOLVHVWL�WDUYLWDDQ��3\UNLP\NVHQl�RQ�VHOYLWWll�NRHWXQ�RL�
UHLOXQ�DLKHXWWDMDD�WDL�DLKHXWWDMLD��

<NVLWWlLVLQl�WLORLQD�OXRNDQ�����RVDOWD�WXWNLWDDQ�KDLKWXYLHQ�RUJDDQLVWHQ�\KGLVWHLGHQ��92&��
HVLLQW\PLQHQ�MD�OXRNDVVD�ROHYLHQ�NRWHORLQWLHQ�NXQWR��/XRNDVWD�����YlKHQQHWllQ�NHUW\Q\WWl�
WDYDUDD�VLLYRWWDYXXGHQ�SDUDQWDPLVHNVL��/XRNDVWD�����SRLVWHWDDQ�NDVYHMD��,OWDSlLYlWRLPLQ�
QDQ�WLODDQ�KDQNLWDDQ�RYHOOLVLD�VlLO\W\VNDDSSHMD��$XGLWRULRQ�LVWXLPHW�SXKGLVWHWDDQ�RPDQD�
SXKGLVWXVWRLPHQD��/lPP|QMDNRKXRQHHQ�YLHUHLQHQ�YDUDVWR�W\KMHQQHWllQ�WDUSHHWWRPDVWD�
WDYDUDVWD��9lOLWXQWLWXXOHWXVWD�VXRVLWHOODDQ�NDLNNLLQ�OXRNNLLQ��7lWl�YDUWHHQ�OXRNNLHQ�WXXOHWXVLN�
NXQRLKLQ�KDQNLWDDQ�DYDXVNDKYDW�QLLKLQ�LNNXQRLKLQ��MRLVWD�NDKYDW�SXXWWXYDW��+LHNDQ�NXONHXWX�
PLVHQ�YlKHQWlPLVHNVL�VLVlWLORLKLQ��VXXQQLWHOODDQ�DXORLKLQ�VLLYRWWDYXXWWD�KHOSRWWDYDW�MDONL�
QHWHOLQHHW��.HLWWL|Q�MD�UXRNDODQ�SHUXVNRUMDXV�WHKGllQ�NHVlWDXRQ������DLNDQD��6DOLQ�SHUXV�
NRUMDXV�VXXQQLWHOODDQ�YXRGHOOH�������

0XXWD�

� 6LVlLOPDDQ�OLLWW\YlVVl�RLUH�HSlLO\WLODQWHHVVD�QHXYRWDDQ�NllQW\PllQ�NRXOXWHUYH\V��WDL�W\|�
WHUYH\VKXROORQ�SXROHHQ��7lPlQ�OLVlNVL�YRL�RLUHLOXVWD�WLHGRWWDD�P\|V�UHKWRULD��6LVlLOPDDQ�
OLLWHW\VVl�RLUHLOXHSlLO\WLODQWHLVVD�RQ�WlUNHll��HWWl�DVLDQWXQWHYDW�WDKRW�DUYLRLYDW�RLUHHW�MD�QLL�
GHQ�PDKGROOLVHW�V\\W�VHNl�RKMDDYDW�WDUYLWWDHVVD�RLUHLOLMDQ�P\|V�MDWNRWXWNLPXNVLLQ���

+XROWDMLOOH�MD�KHQNLO|NXQQDOOH�MlUMHVWHWllQ�+DXNNDYXRUHQ�NRXOXQ�VLVlLOPD�DVLRLVWD�WLHGRWXVWL�
ODLVXXV�����������NOR��������6LVlLOPD�DVLRLVWD�RYDW�DOXVWDPDVVD�UDNHQQXVWHUYH\VDVLDQWXQ�
WLMD�$QWWL�$KROD��2\�,QVLQ||UL�6WXGLRVWD�MD�W\|VXRMHOXSllOOLNN|�7RPP\�/DUYL�MD�VLVlLOPD�DVL�
DQWXQWLMD�5LVWR�.DUQDDWWX�.RWNDQ�NDXSXQJLOWD��6HXUDDYD�VLVlLOPDU\KPlQ�NRNRXV�RQ�
����������+DXNNDYXRUHQ�NRXOXOOD��

� $VLDVWD�WLHGRWHWDDQ�+HOPHVVl�MD�HVLRSSLODLGHQ�YDQKHPPLOOH�WLHGRWH�MDHWDDQ�HVLRSHWXNVHVWD��
0DKGROOLVLLQ�OLVlN\V\P\NVLLQ�YDVWDD�LVlQQ|LWVLMl�6LUSD�$DOWR�MD�VLVlLOPD�DVLDQWXQWLMD�5LVWR�
.DUQDDWWX��HWXQLPL�VXNXQLPL#NRWND�IL����

� <KWHLVW\|WHUYHLVLQ

� $QX�7LLOLNDLQHQ� ���������������,UHQH�6LSDUL�9LOKXQHQ� 5LVWR�.DUQDDWWX�
UHKWRUL� ���������������HVLNRXOXQMRKWDMD� � VLVlLOPD�DVLDQWXQWLMD


